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&KULVW�FDOOV�+LV�IROORZHUV�WR�EH�EHDFRQV�RI�OLJKW��
<RX�KDYH�DQ�RSSRUWXQLW\�KHUH�WR�VHUYH� 

7H[DV�%DSWLVW�0HQ�%XLOGHUV�ZLOO�EH�EXLOGLQJ�DW�+DQ�
QDK�+RXVH�LQ�6HSWHPEHU���—����:H�DUH�UHDFKLQJ�
RXW�WR�VHH�LI�\RX��\RXU�FKXUFK�RU�OLIH�JURXS�ZRXOG�

ZHOFRPH�DQ�RSSRUWXQLW\�WR�6(59(�  

:H�DUH�LQ�QHHG�RI�WKH�IROORZLQJ��*URXSV�ODGLHV�WR�VHUYH�D�QRRQ�PHDO� 0HQ�WKDW�
DUH�DYDLODEOH�WR�KHOS�WKHP�DV�YROXQWHHUV� 3RLQW�SHRSOH�IRU�YDULRXV�SRVLWLRQV��
1RRQ�PHDO��EUHDN�VQDFN��59�VHWXS��:RUVKLS�OHDGHUV�DYDLODEOH�IRU�6XQGD\�DQG�
:HGQHVGD\�HYHQLQJ� 

7KH�ZLYHV�FRPH�DORQJ�ZLWK�WKHLU�KXVEDQGV�DQG�ZLOO�EH�KDYLQJ�D�PRUQLQJ�
SUD\HU�ELEOH�VWXG\�LI�DQ\�RI�WKH�ZRPHQ�LQ�RXU�FRPPXQLW\�ZRXOG�OLNH�WR�
MRLQ� 7KH\�DOVR�OLNH�WR�JR�RXW�LQ�WKH�FRPPXQLW\�DQG�VHHN�RSSRUWXQLWLHV�WR�
VHUYH� 7KH\�RIWHQ�GR�FUDIWV�LQ�WKH�DIWHUQRRQV�IRU�PLVVLRQ�HIIRUWV� ,I�\RX�DUH�
LQWHUHVWHG�LQ�EHLQJ�SDUW�RI�DQ\�RI�WKH�DERYH���ZHHNV�ZKLOH�WKH\�DUH�KHUH�SOHDVH�
HPDLO�WKH�RIILFH�DW KDQQDKKRXVH�OLIH#JPDLO�FRP RU�FDOO�XV�DW ���-���-����� 

�����RI�\RXU�JLIWV�WR�7H[DV�0LVVLRQV�LV�XVHG�WR�HP�
SRZHU�VWDWH�PLVVLRQV��LQFOXGLQJ�\RXU�ORFDO�QHWZRUN�RI�
FKXUFKHV�� 

7KRXJK�7H[DV�GLGQ
W�WDNH�WKH�EUXQW�RI�+XUULFDQH�/DXUD¶V�IRUFH��'HHS�6RXWK�
HDVW�7H[DV�KDV�EHHQ�DIIHFWHG�VLJQLILFDQWO\��(OHFWULFLW\�UHPDLQV�RXW�LQ�PDQ\�
SODFHV��)XHO�LV�VFDUFH��6RPH�FLWLHV�VWLOO�GR�QRW�KDYH�FOHDQ�ZDWHU�WR�GULQN��3HR�
SOH�DUH�VHDUFKLQJ�IRU�WKH�NLQG�RI�DVVLVWDQFH�7%0�'LVDVWHU�5HOLHI�KDV�SURYLGHG�
VLQFH������ 

7KHUH�DUH�IRXU�7%0�FKDLQVDZ�WHDPV��WZR�DVVHVVRU�WHDPV��D�IHHGLQJ�WHDP��D�
VKRZHU�ODXQGU\�WHDP��DQ�LQFLGHQW�PDQDJHPHQW�WHDP�DQG�FKDSODLQV�VHUYLQJ�LQ�
DQG�DURXQG�2UDQJH��7H[DV� 

7KH�GD\V�DKHDG�ZLOO�EH�FKDOOHQJLQJ��%XW�WKHVH�DUH�WKH�NLQGV�RI�GD\V�LQ�ZKLFK�
*RG�FDOOV�7%0�WR�VHUYH��9ROXQWHHUV�ZLOO�OLIW�VSLULWV�DV�WKH\�OLIW�OLPEV��7KH\�
ZLOO�KHOS�SHRSOH�GR�ZKDW�WKH\�FRXOG�QRW�GR�RQ�WKHLU�RZQ��$QG�DW�HDFK�KRXVH��
*RG�ZLOO�ZRUN�LQ�VPDOO�PRPHQWV�WR�WUDQVIRUP�OLYHV� 

,I�*RG�PRYHV�\RX��ZRXOG�\RX�FRQVLGHU�PDNLQJ�D�ILQDQFLDO�JLIW�WR�7%0�'LVDV�
WHU�5HOLHI�WR�VXSSRUW�+XUULFDQH�/DXUD�UHOLHI"�1R�JLIW�LV�WRR�ELJ�RU�WRR�VPDOO��
:LWK�HYHU\�GROODU�\RX�JLYH��\RX�PDNH�OLIH-WUDQVIRUPLQJ�GLVDVWHU�UHOLHI�SRVVL�
EOH� 7RJHWKHU��ZH�ZLOO�KHOS�SHRSOH�WDNH�WKHLU�ILUVW�VWHSV�WRZDUG�UHFRYHU\� 

7KDQN�\RX�IRU�\RXU�VXSSRUW�LQ�WKLV�FULWLFDO�WLPH� 
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 (7%1�&DOHQGDU�6HSWHPEHU����� 
� 3DVWRUV�	�0LQLVWHUV�%UHDNIDVW�������D�P���1HZ�%HJLQQLQJV 

� 0LQLVWHU¶V�3UD\HU�/XQFKHRQ��������D�P���&DOYDU\�%DSWLVW 

� /DERU�'D\��2IILFH�&ORVHG 

��–�� 0DU\�+LOO�'DYLV�:HHN�RI�3UD\HU�IRU�7H[DV�0LVVLRQV 

��–�� 6%7&�5HDFK�7H[DV�:HHN�RI�3UD\HU�IRU�7H[DV�0LVVLRQV 

 

0LQLVWHU¶V�+HDUW�WR�+HDUW�0RQWKO\�3UD\HU�/XQFKHRQ 
 

7KXUVGD\��6HSWHPEHU�������� 
������D�P� 

DW 
&DOYDU\�%DSWLVW�&KXUFK 

%ULQJ�\RXU�OXQFK�DQG�MRLQ�\RXU 
IHOORZ�PLQLVWHUV�LQ�IHOORZVKLS�DQG�SUD\HU� 

3DJH�� 3DJH�� 

 

 

 

,W�LV�WUXO\�DPD]LQJ�WR�KDYH�WKH�FDPSXV�IXOO�RI�VWXGHQWV�
DJDLQ��7XHVGD\�OXQFKHV�KDYH�VWDUWHG�EDFN�XS�DQG�ZH�KDYH�
IRXQG�WKDW�WKH�FKXUFKHV�DUH�MXVW�DV�HDJHU�WR�FRPH�EDFN�DQG�
VHUYH��3OHDVH�SUD\�DV�ZH�EHJLQ�RXU�YDULRXV�%LEOH�VWXGLHV�

DQG�RWKHU�PLQLVWULHV�RYHU�WKH�QH[W�IHZ�ZHHNV� 
 
:KLOH�WKH\�KDYH�QRW�JLYHQ�XV�DQ�H[DFW�QXPEHU�IRU�HQUROOPHQW��ZH�DUH�
KHDULQJ�UXPRUV�WKDW�ZH�DUH�VWLOO�LQ�WKH�EDOOSDUN�RI�������WR�������VWX�
GHQWV��7KHUH�DUH�WKUHH�W\SHV�RI�FODVVHV�IRU�VWXGHQWV�WR�FKRRVH�IURP�WKLV�
VHPHVWHU� 
 
���2QOLQH�–�$V\QFKURQRXV��FODVV�PHPEHUV�DQG�LQVWUXFWRU�GR�QRW�PHHW�
IRU�FODVV�DW�WKH�VDPH�WLPH� �1RWH��7KHVH�DUH�QRW�VHOI-SDFHG��WKH\�FRQWDLQ�
GXH�GDWHV�IRU�DVVLJQPHQWV�WR�KHOS�NHHS�VWXGHQWV�RQ�WUDFN� �0RVW�FRP�
PXQLFDWLRQ�LV�FRQGXFWHG�HOHFWURQLFDOO\� �  
 
���)DFH-WR-IDFH��I�I��FODVVHV�W\SLFDOO\�PHHW�0RQGD\�WKURXJK�7KXUV�
GD\� �(DFK�KDOI�RI�WKH�FODVV�PD\�SDUWLFLSDWH�LQ-SHUVRQ�RQ�WZR�GD\V�HDFK�
ZHHN�DV�GHVFULEHG�EHORZ� 
 
���+\EULG�FODVVHV�DUH�D�FRPELQDWLRQ�RI�RQOLQH�DQG�I�I� �7\SLFDOO\��WKH\�
PHHW�WZR�GD\V�SHU�ZHHN��ZLWK�DGGLWLRQDO�UHTXLUHG�DVVLJQPHQWV�EHLQJ�
RQOLQH�  
 
$OO�RI�WKH�IDOO�VSRUWV�KDYH�EHHQ�PRYHG�WR�WKH�VSULQJ��7KHUH�DUH�VWLOO�D�
QXPEHU�RI�TXHVWLRQV�DURXQG�KRZ�WKDW�ZLOO�H[DFWO\�ZRUN��EXW�WKH\�KDYH�
LW�DOO�SDQQHG�RXW�RQ�WKH�FDOHQGDU��7KH�5DQJHUHWWHV�DUH�VWLOO�GRLQJ�ZKDW�
WKH\�FDQ�WR�SHUIRUP�DQG�NHHS�SHRSOH�LQ�JRRG�VSLULWV� 
 
2QH�RI�WKH�WKLQJV�,�DP�PRVW�H[FLWHG�DERXW�LV�WKDW�ZH�KDYH�WKH�PRVW�UH�
WXUQLQJ�OHDGHUV�WKLV�VHPHVWHU�WKDW�,�KDYH�HYHU�H[SHULHQFHG��7KLV�JURXS�LV�
H[FLWHG�DERXW�VKDULQJ�WKHLU�IDLWK�DQG�WHDFKLQJ�RWKHUV�DERXW�*RG
V�ZRUG��
:H�KDYH�KDG�WKH�EOHVVLQJ�RI�WZR�SUD\HU�ZDONV�DQG�,�IHHO�OLNH�*RG
V�
KDQG�LV�DOUHDG\�PLJKWLO\�DW�ZRUN� 
 
�)RU�HYHU\WKLQJ�FUHDWHG�E\�*RG�LV�JRRG�DQG�QRWKLQJ�LV�WR�EH�UHMHFWHG��,I�
LW�LV�UHFHLYHG�ZLWK�WKDQNVJLYLQJ��IRU�LW�LV�PDGH�KRO\�E\�WKH�ZRUG�RI�*RG�
DQ�SUD\HU������7LPRWK\����-���(69��7KLV�LV�D�JUHDW�UHPLQGHU�IRU�XV�WKDW�
QR�PDWWHU�ZKDW�JRRG�RU�EDG�WKDW�LV�JRLQJ�RQ�LQ�WKH�ZRUOG�WRGD\��*RG�LV�
VWLOO�LQ�FRQWURO��3UDLVH�*RG�IRU�EHLQJ�*RG���  
 
 
 -D\PL�%ODQNHQVKLS 
 'LUHFWRU�RI�%DSWLVW�6WXGHQW�0LQLVWU\ 
 .LOJRUH�&ROOHJH 
 2IILFH� ����������-���� 
 &HOO� ����������-���� 
 (PDLO�  MEODQNHQVKLS#NLOJRUH�HGX 
 :HEVLWH�  ZZZ�NLOJRUH�HGX� 
 
 
 

:KR¶V�<RXU�2QH�7RXU 

(YHU\RQH�LV�,QYLWHG�WR�DWWHQG�DW 

0REEHUO\�%DSWLVW�&KXUFK 

6XQGD\��2FWREHU����DW������S�P� 

0RQGD\��2FWREHU�����PRUQLQJ 

-RLQ�3DVWRU�-RKQQ\�+XQW��WKH�6HQLRU�9LFH�3UHVLGHQW�RI�(YDQJHOLVP�
DQG�/HDGHUVKLS�IRU�WKH�1RUWK�$PHULFDQ�0LVVLRQ�%RDUG��IRU�D�WLPH�RI�
WHDFKLQJ��ZRUVKLS�DQG�SUD\HU�DV�ZH�LJQLWH�\RX�DQG�\RXU�FKXUFK¶V�SDV�
VLRQ�IRU�HYDQJHOLVP� 

5HVHUYDWLRQV�DUH�RQO\�QHHGHG�IRU�0RQGD\�PRUQLQJ��&DOO�-DQ�/D-RLH�
DW�0REEHUO\�%DSWLVW�����-���-������WR�PDNH�D�UHVHUYDWLRQ� 

$QQXDO�&KXUFK�3URILOHV�KDYH�EHHQ�VHQW�WR�DOO�RXU�FKXUFKHV��,W�LV�LPSRUWDQW�WR�
JHW�WKHP�ILOOHG�RXW�DQG�UHWXUQHG�WR�XV�E\�6HSWHPEHU�����:KLOH�ZH�NQRZ�LW�
ZLOO�EH�LPSRVVLEOH�WR�KDYH�DFFXUDWH�UHSRUWV�IRU�6XQGD\�6FKRRO�/LIH�*URXS�
FODVVHV�EHFDXVH�RI�WKH�PRQWKV�RI�EHLQJ�VKXW�GRZQ��ZH�HVSHFLDOO\�QHHG�\RXU�
PHPEHUVKLS�QXPEHU�UHSRUWHG� 

,�DP�VXUH�HYHU\RQH�KDV�VHHQ�WKH�UHSRUWV�DERXW�WKH�GHFUHDVH�LQ�QXPEHUV�RI�
PHPEHUV�LQ�6RXWKHUQ�%DSWLVW�&KXUFKHV��:H�ZDQW�WR�FKDQJH�WKDW�WUHQG�E\�
KDYLQJ�HYHU\�FKXUFK�EH�FRXQWHG��+HOS�XV�VKRZ�D�WUXH�UHSUHVHQWDWLRQ�EH�UH�
WXUQLQJ�\RXU�$&3�SURILOH� 

&KXUFKHV��HOHFW�\RXU�PHVVHQJHUV�WR 

�RXU�DQQXDO�PHHWLQJ�QRZ� 


